Former Twitter CEO’s Startup Eyes Real-Time Web for Smarter AI
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Parallel Web Systems, the new venture from former Twitter CEO Parag Agrawal, has secured $100 million in Series A funding—reaching a valuation of $740 million—as it reimagines how artificial intelligence systems access and interpret real-time web data.
Unlike conventional search engines built for human users, Parallel focuses on the backend infrastructure that supplies AI models with live, structured web content through APIs. The startup delivers tokenised data directly to AI systems, bypassing search rankings and traditional browsing formats to enhance the precision and relevance of machine outputs.
This approach, the company claims, helps reduce hallucinations—AI-generated errors that often result from outdated or insufficient information—and cuts enterprise costs by providing cleaner, more targeted data inputs than bundled search offerings.
Crucially, Parallel is addressing one of the web’s most urgent dilemmas: the growing inaccessibility of high-quality content as more material is placed behind paywalls or login barriers. The company is developing an “open market” mechanism that compensates publishers directly for access to their content. This model aims to ensure legal compliance, sustain a diverse information ecosystem and offer a new revenue stream for content creators in the AI era. The funding round was co-led by Kleiner Perkins and Index Ventures, with participation from Khosla Ventures and others. It reflects growing investor interest in AI infrastructure—not just in building better algorithms, but in improving the data pipelines that feed them.
Parallel’s rise signals a broader shift in the architecture of the web. As AI systems become more central to business operations and public life, the quality, legality and freshness of the data they rely on will be critical. For the UK and other innovation economies, supporting models like Parallel’s could be instrumental in developing responsible, high-functioning AI ecosystems.
By aligning machine intelligence with a transparent, incentivised model for content access, Parallel Web Systems is not only tackling technical challenges—it is also reshaping how information flows in the digital economy. This evolution may prove foundational as the AI age matures.
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